RONSON

DEVELOPMENT

NOTIFICATION OF THE CONVOCATION OF THE MEETING OF THE BONDHOLDERS
OF THE SERIES C BONDS OF RONSON EUROPE N.V. (the “tsuer”)
ISSUED ON 14 JUNE 2013

(the “Bonds”) (the “Notification”)

Date: 28 April 2016

Dear Sirs and Mesdames,

Reference is made to the terms and conditions efBbnds (the Terms and Conditions). All
capitalised terms used in this Notification notesthise defined herein shall have the meanings
assigned thereto in the terms and conditions ofBitveds or in the by-laws of the Meeting of the
Bondholders attached as Schedule No. 2 to the Tanch€onditions (theBy-laws”)

RELEASE AND REPLACEMENT OF THE ENCUMBERED REAL PROP ERTY

1.1. Please be informed that in performance of Articke & the Terms and Conditions, the Issuer
plans to:

(i) release the right of ownership of the undevelopsud | situated in Wroctaw at ul.
Jutrzenki (boroughdzielnicg Krzyki), comprising plots of land No. 20/3, Nol/3 and
No. 22/3, zone 0015 (Klecina), with the total acda2.660,00 m2 (two thousand, six
hundred and sixty square meters), included in lamdl mortgage register No.
WR1K/00294512/9, maintained by the District Coumt Wroctaw-Krzyki in Wroctaw,
IV Land and Mortgage Register Division Warsaw, odirtey “Ronson Development
Spétka z ograniczan odpowiedzialnécia - Wroctaw 2011" sp.k. with its registered
office in Warsaw, from the encumbrance in the fafmthe Mortgage (theEncumbered
Real Property"); and

(i) in connection with the release of the Encumberepénty from the Mortgage, to replace
the Encumbered Real Property with with the follogvieal properties:

a. a separate right of ownership of the real propleeiyg an independent apartment
No. 1, with the usable area of 82.53 (mighty-two point fifty-three square
meters), consisting of a hall, a toilette, a livimgpm with a kitchenette, three
bedrooms and a bathroom, situated in a buildingtist in Pozna at ul.
Jeleniogodrska 7, districgining: the city of Pozn& county powial: the city of
Pozna, wielkopolskie provincewojewodztwl which will be established as a
result of the separation of the ownership of thariapent described above from
the real property for which the District Court Paizr- Stare Miasto in PozhaV
Land and Mortgage Register maintains land and ragegregister No.
PO1P/00128135/2, and of the establishment forapé&étment of a new land and
mortgage register Alternative Real Property 1)

b. a separate right of ownership of the real propeeiyng an independent apartment
No. U1, with the usable area of 53.29° ffifty-three point twenty-nine square
meters), consisting of a sales area, a lounge amdaa toilette, situated in a
building located in Pozmaat ul. Jeleniogorska 7, districgrqing: the city of
Poznd, county powiad: the city of Pozna wielkopolskie province
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1.2.

1.3.

(wojewddztwly which will be established as a result of the asafion of
ownership of the apartment described above fromeébkproperty for which the
District Court Pozna — Stare Miasto in PozhaV Land and Mortgage Register
maintains land and mortgage register No. PO1P/QI3%22, and of the
establishment for this apartment of a new land andrtgage register
(" Alternative Real Property 27);

c. a separate right of ownership of the real propeeiyng an independent apartment
No. U2, with the usable area of 89.82 (righty-nine point eighty-two square
meters), consisting of a sales area, a lounge amdaa toilette, situated in a
building located in Pozmaat ul. Jeleniogorska 7, districgrqing: the city of
Pozna, county powiad: the city of Poznda wielkopolskie province
(wojewodztwh which will be established as a result of the asafion of
ownership of the apartment described above fromebkproperty for which the
District Court Pozna — Stare Miasto in PozhaV Land and Mortgage Register
maintains land and mortgage register No. PO1P/QI3%22, and of the
establishment for this apartment of a new land andrtgage register
(“Alternative Real Property 3”); and

d. a separate right of ownership of the real propeeiyng an independent apartment
No. U3, with the usable area of 71.48 (seventy-one point forty-eight square
meters), consisting of a sales area, a lounge amdaa toilette, situated in a
building located in Pozmaat ul. Jeleniogorska 7A, districgriing: the city of
Poznd, county powiad: the city of Pozna wielkopolskie province
(wojewodztwh which will be established as a result of the asafion of
ownership of the apartment described above fronmrébkproperty for which the
District Court Pozna — Stare Miasto in PozhaV Land and Mortgage Register
maintains land and mortgage register No. PO1P/QIB22, and of the
establishment for this apartment of a new land andrtgage register
(“Alternative Real Property 4”);

(hereinafter, theReplacement).

On the date of this Notification, i.e. 28 April Z)1the Issuer published the following on its
website (www.ronson.pl) in connection with the Regment:

(i)

(ii)

a real estate appraisal report relating to the Eimewed Real Property prepared by an
authorised expert;

real estate appraisal reports relating to the mego Alternative Real Property 1,
Alternative Real Property 2, Alternative Real Pmp@& and Alternative Real Property
4 prepared by an authorised expert.

The Issuer will request the Mortgage Administrator consent to the release of the
Encumbered Real Property from the Mortgage andstoeplacement with Alternative Real

Property 1, Alternative Real Property 2, AlternatiReal Property 3 and Alternative Real
Property 4 after the Meeting of the Bondholderspisi@ resolution regarding the consent to
the Replacement and after:

(i)

(ii)

the separation of the right of ownership of AltdiveaReal Property 1, Alternative Real
Property 2, Alternative Real Property 3 and AltéreaReal Property 4 from land and
mortgage register No. PO1P/00128135/2 and estafdishof new land and mortgage
registers for Alternative Real Property 1, AlteimatReal Property 2, Alternative Real
Property 3 and Alternative Real Property 4; and

an entry of the joint mortgage of up to PLN 100,200 (one hundred million, two
hundred thousand zlotys) having been made in faeduall the bondholders of the
Series C Bonds, to secure any cash claims resttting the Series C Bonds issued by
the Issuer, in land and mortgage registers estedalifor Alternative Real Property 1,
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2.2.

2.3.

3.2.

3.3.
3.4.

Alternative Real Property 2, Alternative Real Pmbp@& and Alternative Real Property
4.

CONVENING THE MEETING OF BONDHOLDERS

In order to obtain the consent of the Meeting a Bondholders to the release of the
Encumbered Real Property and to its replacemenh Witernative Real Property 1,
Alternative Real Property 2, Alternative Real Pmbp& and Alternative Real Property the
Issuer hereby convenes the Meeting of the Bondholdeof the Bonds for 10 May 2016 at
09:30 (a.m.) at the offices of the Issuer in Warsawat Al. Komisji Edukacji
Narodowej 57.

The Meeting of the Bondholders will be convenedatlmpt a resolution regarding granting
consent to the release of the Encumbered Real Ryopad to its replacement with
Alternative Real Property 1, Alternative Real Pmiype?, Alternative Real Property 3 and
Alternative Real Property 4; the proposed wordifighe resolution of the Meeting of the
Bondholders regarding the Replacement is attaah#ug Notification asschedule No. 1.

The Meeting of the Bondholders is convened withftiewing agenda:
1. The election of the Chairman of the Meeting ofBbadholders;
2. The opening of the Meeting of the Bondholders;

3. The drawing up and signing of the attendance regist

4. Confirmation that the Meeting of the Bondholderswaly convened and that it may
adopt resolutions;

Approval of the agenda of the Meeting of the Botu#s;

Adoption of a resolution of the Meeting of the Barlders regarding granting consent
to the release of the real property situated in Waww and entered into land and
mortgage register No. WR1K/00294512/9 from a magggand the encumbrance of
alternative real properties in its place;

7. Closing of the Meeting of the Bondholders.

PARTICIPATION IN THE MEETING

In accordance with the By-laws, the Meeting of tBendholders may be attended by
bondholders who, as of the Date of the Meetinghef Bondholders, hold a valid registered
certificate of deposit issued pursuant to ArticleoB the Act on Trading in Financial
Instruments dated 29 July 2005 (amended and rdstiernal of Laws of 2014, item 94, as
amended).

A person who represents a Bondholder which is allpgrson or an entity with no legal

personality at the Meeting of the Bondholders sti@vidence their power to act on behalf of
the Bondholder by presenting an up-to-date copgnoéxtract from the Register of Business
Entities of the National Court Register (or infotioa corresponding to an up-to-date copy of
an extract issued pursuant to Article 4, sectioretdaeq. of the Act on the National Court
Register of 20 August 1997 (amended and restateandl of Laws of 2015, item 1142, as
amended)) or any other relevant register issueglanieer than one month prior to the Date of
the Meeting of the Bondholders in which the giveonBholder is registered or any other
document confirming beyond reasonable doubt thatgikien person is authorised to act on
behalf of a given Bondholder.

A Bondholder may be represented by an attornegah-f

A power of attorney should be granted in writingthg Bondholder / persons authorised to
represent the Bondholder in accordance with anotgate copy of an extract from the
Register of Business Entities of the National CdRegister or any other relevant register
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(issued not earlier than one month prior to theeldtthe Meeting of Bondholders) in which
the given Bondholder is registered, which shouldsbbmitted together with the power of
attorney.

On behalf ofRonson Europe N.V-:

Tomasz tapinski

(4)



Schedule No. 1
Draft resolution of the Meeting of the Bondholdergegarding the Replacement

“Resolution No. 1
dated 10 May 2016
of the Meeting of Bondholders of the series C bonsisued on 14 June 2013 by
Ronson Europe N.V. (the “Issuer”)
regarding the consent to the release of the reabperty situated in Wroctaw, included in land and
mortgage register No. WR1K/00294512/9, from a magg and to the encumbrance of alternative
real properties in its place

The Meeting of Bondholders of the series C bondsbrared from 00001 to 83500, issued on 14 June
2013 by the Issuer (theéstries C Bondy), pursuant to Article 9.4 of the terms and coiudis of the

Series C Bonds, hereby resolves as follows:

81.

1. The Meeting of Bondholders, subject to section @sents to the release from a joint
mortgage of up to PLN 100,200,000 (one hundredionilltwo hundred thousand zlotys)
established in favour of all the bondholders of 8wries C Bonds (theMortgage”) of the
right of ownership of the undeveloped land situatedVroctaw at ul. Jutrzenki (borough
(dzielnica) Krzyki), comprising plots of land NoO/3, No. 21/3 and No. 22/3, zone 0015
(Klecina), with the total area of 2.660,00 m2 (téhmusand, six hundred and sixty square
meters), included in land and mortgage register WB1K/00294512/9, maintained by the
District Court for Wroctaw-Krzyki in Wroctaw, IV Lad and Mortgage Register Division
Warsaw, owned by “Ronson Development Spéika z rograry odpowiedzialnécia -
Wroctaw 2011” sp.k. with its registered office in adaw (the Encumbered Real
Property”) and creates an obligation on the part of the tifmge Administrator to take any
and all actions to release the Encumbered RealeRyofrom the Mortgage in accordance
with this resolution;

2. The Meeting of Bondholders consents to the encunderan the form of the Mortgage, in
place of the Encumbered Real Property, of:

1. aseparate right of ownership of the real propleeing an independent apartment No. 1,
with the usable area of 82.53 (righty-two point fifty-three square meters), cetisig
of a hall, a toilette, a living room with a kitchette, three bedrooms and a bathroom,
situated in a building located in Poanat ul. Jeleniogdrska 7, distriggring: the city
of Pozna, county powiad): the city of Pozn& wielkopolskie provincewojewddztwi
which will be established as a result of the separaf the ownership of the apartment

described above from the real property for whicl bistrict Court Pozna— Stare
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Miasto in Pozna, V Land and Mortgage Register maintains land aondgage register
No. PO1P/00128135/2, and of the establishmenthigrdpartment of a new land and
mortgage register Alternative Real Property 17);

2. a separate right of ownership of the real propbding an independent apartment No.
U1, with the usable area of 53.29 2 ffifty-three point twenty-nine square meters),
consisting of a sales area, a lounge area andedtaoisituated in a building located in
Pozna at ul. Jeleniogérska 7, distrigring: the city of Pozn& county powial): the
city of Pozna, wielkopolskie provincewojewddztwly which will be established as a
result of the separation of ownership of the apantndescribed above from the real
property for which the District Court Pozna Stare Miasto in PozhaV Land and
Mortgage Register maintains land and mortgage texgiéo. PO1P/00128135/2, and of
the establishment for this apartment of a new kamdl mortgage registerAlternative
Real Property 2);

3. a separate right of ownership of the real propbeiyng an independent apartment No.
U2, with the usable area of 89.82 ifeighty-nine point eighty-two square meters),
consisting of a sales area, a lounge area andedtaoisituated in a building located in
Pozna at ul. Jeleniogdrska 7, distriggring: the city of Pozn& county powial: the
city of Pozna, wielkopolskie provincevojewddztwly which will be established as a
result of the separation of ownership of the apantrdescribed above from the real
property for which the District Court Pozna Stare Miasto in PozhaV Land and
Mortgage Register maintains land and mortgage texgi¢o. PO1P/00128135/2, and of
the establishment for this apartment of a new kmdl mortgage registerAlternative
Real Property 3");

4. a separate right of ownership of the real propbeig an independent apartment No.
U3, with the usable area of 71.48 fseventy-one point forty-eight square meters),
consisting of a sales area, a lounge area andedteoisituated in a building located in
Pozna at ul. Jeleniogorska 7A, districgrfing: the city of Pozn& county powial:
the city of Pozn&, wielkopolskie provincewojewoddztwl which will be established as
a result of the separation of ownership of the apamt described above from the real
property for which the District Court Pozna Stare Miasto in PozhaV Land and
Mortgage Register maintains land and mortgage texgiéo. PO1P/00128135/2, and of
the establishment for this apartment of a new kamdl mortgage registerAlternative
Real Property 4, and Alternative Real Property 1, Alternative Reabgerty 2,
Alternative Real Property 3 and Alternative Realderty 4 jointly as theAlternative
Real Properties);

The Meeting of Bondholders consents to the perfameaof the actions referred to in §1.1

above under the condition that the release of theumbered Real Property from the
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encumbrance in the form of the Mortgage (by wayaakpresentation on a change of the
representation on the establishment of the Mortgagaded in the Notarial Deed Rep. A No.

3184/2013 amended by the Notarial Deed Rep. A AW or otherwise as may be legally
admissible) will occur after:

(i) the separation of the right of ownership of Altdivex Real Property 1, Alternative
Real Property 2, Alternative Real Property 3 anterative Real Property 4 from
land and mortgage register No. PO1P/00128135/2atablishment of new land and
mortgage registers for Alternative Real PropertyAtternative Real Property 2,
Alternative Real Property 3 and Alternative Realgerty 4; and

(i)  an entry, with the first priority, providing pridyi over other mortgages disclosed in
the land and mortgage registers established fazrAdtive Real Properties, of the
joint mortgage of up to PLN 100,200,000 (one huddraillion, two hundred
thousand zlotys) having been made in favour othal bondholders of the Series C
Bonds, to secure any cash claims resulting fromS&ees C Bonds issued by the
Issuer, in land and mortgage registers establisbed\lternative Real Property 1,
Alternative Real Property 2, Alternative Real Pmbpe3 and Alternative Real
Property 4; provided that for the Encumbered Reapérty to be released from the
encumbrance in the form of the Mortgage, the eotthe abovementioned mortgage
in the land and mortgage registers establishedAfternative Real Property 1,
Alternative Real Property 2, Alternative Real Pmbpe3 and Alternative Real

Property 4 does not have to become final and npealpble beforehand.

82.
This resolution shall come into force on the ddtigscadoption.”
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